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BOARD OF DIRECTORS

Non Executive Directors

Chairman

Mr. Zia Zakaria

Directors

Mr. Abdul Aziz Ayoob

Mr. Noor Zakaria

Mr. Abdul Rahim Suriya, Independent

Mr. Tausif llyas, Independent

Barrister Naheed Shiraz Merchant, Independent

Executive Directors

Chief Executive

Mr. Zainuddin Aziz

Chief Financial Officer

Mr. Umair Rafiq

Company Secretary

Mr. Roofi Abdul Razzak

Board Audit Committee - Chairman

Mr. Abdul Rahim Suriya - Chairman

Mr. Tausif llyas - Member

Mr. Zia Zakaria - Member

HR & Remuneration Committee

Mr. Tausif llyas - Chairman

Mr. Zainuddin Aziz - Member

Mr. A. Aziz Ayoob - Member

Bankers

AI-Baraka Bank (Pakistan) Limited

Askari Bank Limited, Islamic Banking

Faysal Bank Limited, Barkat Islamic Banking

Habib Bank Limited, Islamic Banking

MCB Bank Limited, Islamic Banking

Meezan Bank Limtied

National Bank of Pakistan

United Bank Limited - Islamic Banking

NRSP Microfinance Bank Limited

Auditors

Russell Bedford Rahman Sarfaraz Rahim Iqbal Rafiq

Chartered Accountants

Shariah Advisor

Al Hamd Shariah Advisory Services (Pvt.) Ltd.

Legal Advisor
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Share Registrar (Share Registration Office)

FAMCO Share Registration Services (Private) Limited

8-F, Near Hotel Faran, Nursery, Block-6

P.E.C.H.S, Shahra-e-Faisal, Karachi

Tel: +92 21 3438 0103-5, 3438 4621-3

Fax: 3438 0106

Registered Office

96-A, Sindhi Muslim Cooperative

Housing Society, Karachi

Contact Details

Telephone : 34558268; 34552943; 34553067

Fax : 34553137

Webpage : www.fanm.co

Email : info@fanm.co
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----------------------------------------- Rupees -----------------------------------------

Issued,
subscribed,

and paid - up
certificate

capital

Statutory
reserves

Revenue reserve

General
reserve

Accumulated
losses

Total

Capital
reserve

Balance as at July 01, 2023  231,000,000  77,284,641  250,000  (52,593,230)  255,941,411

Total comprehensive income for the
  six months ended

- Profit after taxation  -    -    -    2,598,242  2,598,242
- Other comprehensive income  -    -    -    -    -

 -    -    -    2,598,242  2,598,242

Surplus transferred to accumulated losses  -    -    -    141,412  141,412

Balance as at December 31, 2023  231,000,000  77,284,641  250,000  (49,853,576)  258,681,065

Balance as at July 01, 2024  231,000,000  77,362,662  250,000  (51,874,116)  256,738,546

Total comprehensive income for the
  six months ended

- Profit after taxation  -    -    -    (475,521)  (475,521)
- Other comprehensive income  -    -    -    (496,845)  (496,845)

 -    -    (972,366)  (972,366)

Surplus transferred to accumulated losses  -    -    -    797,897  797,897

Transfer to statutory reserve  -    -    -    -    -

Balance as at December 31, 2024  231,000,000  77,362,662  250,000  (52,048,585)  256,564,077

The annexed notes from 1 to 32 form an integral part of these financial statements.
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Listed Mutual Funds Dec '24 Jun '24 Dec '24 Jun '24
No. of units No. of units Amount Amount

Name
1 MCB Alhamra Islamic Income Fund 47,326 200,865 5,387,857 20,872,604

Non - Shariah Compliant Securities Dec '24 Jun '24 Dec '24
Quantity Quantity Amount

Name
1 Oil & Gas Development Company ltd - 9500 - 1,286,015

Jun '24
Amount
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December 31, 2024

Carrying amount Fair value

At amortised

cost
FVTPL FVTOCI Total Level 1 Level 2 Level 3

-------------------------------------------Rupees-------------------------------------------
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---------------Rupees---------------

December 31, 2024
Carrying amount

FVTPL
At

amortized
cost

Total

June 30, 2024

Carrying amount Fair value

At amortised

cost
FVTPL FVTOCI Total Level 1 Level 2 Level 3

-------------------------------------------Rupees-------------------------------------------

---------------Rupees---------------

June 30, 2024
Carrying amount

FVTPL
At

amortized
cost

Total
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INFORMATION ABOUT BUSINESS SEGMENTS

Trading Financing Investment Total

           (1,954,181) 1,754,398 19,864,885 19,665,102

Segment results (1,954,181) 1,754,398 18,842,034 18,642,251

Unallocated corporate expenses (16,924,320)
Other income 914,538
Provision for worker's welfare fund (52,649)
Levies (2,830,006)
Taxation (225,335)
Profit for the year (475,521)

Segment assets and liabilities

Reportable segment assets 163,769,204 3,267,286 55,916,094 222,952,584
47,524,474

Consolidated total assets 270,477,058

Reportable segment liabilities - 8,565,538 - 8,565,538
Unallocated corporate liabilities 6,078,231
Consolidated total liabilities 14,643,769

Trading Financing Investment Total

           (6,757,524)         8,361,569        33,255,672 34,859,717

Segment results            (6,757,524)         8,361,569        34,116,666 35,720,711

Unallocated corporate expenses (35,786,387)
Other income 1,340,312
Provision for worker's welfare fund (81,332)
Profit for the year (803,200)

390,104
Segment assets and liabilities

Reportable segment assets
Unallocated corporate assets 78,661,336 7,444,230 74,598,511 160,704,077
Consolidated total assets 108,412,742

269,116,819
Reportable segment liabilities
Unallocated corporate liabilities - 7,650,728 - 7,650,728
Consolidated total liabilities 5,533,771

Segment revenue

--------------------------------Rupees--------------------------------

Segment revenue

Unallocated corporate assets

June 30, 2024 (audited)

--------------------------------Rupees--------------------------------

December 31, 2024 (Un-audited)
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Reclassification from component Reclassification to component Note Reference Rupees

Taxation Levies 25 699,034

Accrued expenses Audit fee payable 18 222,298
(Creditors, accrued and other liabilities) (Creditors, accrued and other liabilities)




